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BecHon 2025 roga npaBUTENbCTBO YKpauHbl 3aK/YMI0 TaK Ha3biBaeMyto
pecypcHyto caenky ¢ CLUA. Ony6ankoBaHo Ob1J10 INLLIb PAaMOYHOE KpaliHe pa3MbiToe
cornaweHve, B KOTOPOM ObliM CCbIIKM Ha Apyrve Heornyb/MKOBaHHbIE YacTu
coenkn. OgHako N U3 Hero 6bIJI0 ACHO, YTO aMepUKAHCKME KOMMAaHUWU MoJlydatoT
npuBUAErnmn B fo6bl4e YKPAaNHCKUX peliko3eMeslbHbIX NCKOMNaeMbIX.

[lo cux Nop TEeKCT MOJSIHOW CAENKM MO pecypcam He onybamkoBaH. 3To, 04HAKO, He
nomewlano Page nporosocoBaThb 3a €€ NpuHATue.

N BoT, 12 aHBaps npeMbep-MUHUCTP YKpauHbl KOnna CenpmnaeHko obbasuna ntorm
KOHKypCa Ha pa3paboTKy KpynHOro JsUTUEBOro MecTtopoxxaeHus "[Lobpa" B
Kuposorpagckon obnactu. 3To NepBbIl aKT BOMJIOWEHNE CAENKM N0 pecypcaM B
XXN3Hb, KOTOPbIA MPOJINBaeT HEMHOINO CBeTa Ha YCJIOBUSA, MO KOTOPbIM MHBECTOPbI
n3 CLWA cMmoryT pa3spabaTbiBaTb YKpauHCKMe Heapa.

MobeanTeneM KOHKypcCa OKa3ajnacb KoMnaHusa Dobra Lithium Holdings JV, LLC,
akKunoHepaMun KoTopou asnarTca komnaHum Techmet n The Rock Holdings.

TechMet yXxe peanusyeTt Tpu nuTueBbix npoekTa B CLUA, BenukobputaHum un
PyaHgoe. OCHOBHbIMW  akuuoHepamMu TechMet asngawTca MexayHapogHas
Koprnopauua no dguHaHcuposaHuto passutna CLUA (DFC), CyBepeHHbI OoHLA
Katapa n Mepkypua KnnH 3Hepaxun WMHBecTMeHTC (HupepnaHabl) - oOuH U3
BeOYyLLNX MNPOBLIX TPENLEPOB KPUTUYECKNMU MUHEPa1aMN.

EonHcTBeHHbIM bGeHeduymnapom The Rock Holdings saBnseTca amMepuKaHCKUR
6nsHecmeH PoHanba Jlaynep, HacneaHUK KocMeTuyeckonm nmnepun Estée Lauder u,
Mo "CTpaHHOMY" cTe4yeHunto 06CToATENLCTB, AaBHMN Apyr JoHanbaa TpaMna eweé co
BPEMEH WX COBMECTHOW Yy4ébbl. VMeHHO Jlaygepy npunucbiBaloT UAEH0
npuobpeTteHnsa peHNaHgnM, KOTOPY aKTUBHO NpoasuraeT Tpamn.

Tak >Xe MWHTepecHo, 4To ewé Ha npowJsoh Hepene, OO0 NoABeAEHUS WTOroB
KOHKypca, ero nobegutensa npenckasajia amepukaHckas raseta The New York
Times. To ecTb pe3ynbTaThl OblIV NpefonpeaesieHbl 3apaHee.

CxeMbl BOKPYIr MECTOPOXXAEHUN

Ha BCTpeye amMepumKaHCKoro Oum3Heca C npe3naeHToM 3esIeHCKMM B utose
KoMnaHuio-nobeantTensHuyy TechMet npepctasnan Bnagnmup WUrHaweHKo, 4bs
purypa Cny>XmuT KJIH04EBbIM CBA3YIOWMM 3BEHOM MeXAy MPOoWsbIMU U HbIHELLHUMU
npeTeHAeHTaMN Ha MecTopoXXaeHune. IrHaweHKO N3BeCcTeH Kak ObIBLUNA COBETHUK
3KC-MUHUCTpPa 3HepreTukn Uropsa Hacanmka n3 KkomaHabl MOpoWweHKO, a paHee OH
KOHTpo/siMpoBasa KoMnaHuio "lMeTpo-KoHCanTuHr", KOTOpPYyH B CBOK o4epenb
CBSA3bIBaIN CO "CMOTPAWMM" 3@ SHEPreTUKON Toro »xe nepmnoga ropem KoHOHEHKO.

MMeHHO "leTpo-KoHcanTuHr" B CBOE BpPeEMS yXXe NnoJsiyyasa chneupaspelueHmne Ha
pa3paboTKy y4dacTka "[obpas", KoTopoe no3xe 6blI0 aHHYNMPOBaHO, HO 3TOT
BOMNpPOC OO CUX NOp ocrnapmeBaeTca B CyhaX, co3faBas  MNpaBOBYIO
HeonpenenéHHoCTb.

Oanee ncropusa 3Ton pupMbl CTaHOBUTCSA elwé bonee 3anyTaHHOW: B Havdane 2022
roga oHa ciaunacb ¢ European Lithium Ltd. u B wmTOore Bowsia B CTPYKTYpYy
aBCTpasiMncko-amepmkaHckon komnaHumm Critical Metals Corp — KoTopas, 4TO
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npuMeYaTesibHO, Tak)Xe y4yacTBOBaJla B HedaBHEM KOHKypce Ha "[Lobpyt", Ho
npourpana. B YkpanHe unHTepechl Critical Metals Corp npeactaBnseTr KOMMNaHUSA
"EBponenckun nutun YkpanHa", Bosrnasnfemas Mmxannom XXepHoBbIM, KOTOPbIN,
no "upoHun cynbbul", B 2019 roay ctan eanHCTBEHHbIM COOCTBEHHMKOM TOW CaMOm
"MeTpo-KoHcanTuHr".

OcobbIf MHTepecC Bbi3blBAae€T TOT (haKT, 4TO B Nnepmon ¢ Mas 2018 no man 2019 roaa,
korga "lMeTpo-KoHcanTuHr" Haxogwunacb Mo KoHTponeMm WrHaweHko, eé
HenocpeaCcTBEHHbLIM pykoBoguTenemMm 6bin Erop MepenbirvH. CerogHsa MepenbirvH
3aHMMaeT nNoCT 3aMecTUTesId MUHUCTPA 3SKOHOMUKU W KypupyeT KakK pas3
pa3paboTKy cornaweHun o pasgene NpoAyKUUM B paMKax CbipbeBON CAEJSKWU, TO
eCTb HanpsAMylo OTBEYaeT 3a NMpouecc, B KOTopoM nobeamnna KOMNaHus, CBA3aHHas
C ero 6bIBLUMM HavYasIbHUKOM.

YTo KacaeTca OpYyrnx Yy4aCTHUKOB KOHKypcCa, TO cCpean Hux Qurypmposanu
aMmepunKaHckasa dupma Privateer Capital Management, paboTatoLwas ¢ pUCKOBbIMU
aKTnBaMu, n YKpauHcKas "Ykpantunngoboiya®, accoummpyemas C
3anagHoyKpanHCKMM pesateneMm Wropem KpuBeukum (M3BeCTHbIM Kak [lync),
KOTOopas y)Xe MMeeT JIMLLEH3MIO Ha ApYyroe IMTUeBoe MeCTOpoXXAEeHNE B PernoHe.

DKCMepThbl CYAUTAIOT, YTO Ha NpuMepe MecTopoxaeHus «[obpas» oTpabaTbiBaeTcCs
HOBasi CXeMa.

CVITyaLI,VIFI OCJIOKHEHa TeM, 4HTO MHOIrme ykKpamHCKne MeCTopoXXAeHNA y)XXe NMEKT
BnagesbLueB, nonayvYmswmnx nnueH3snnm B npowsibie roabl, 4aCTO Ha CMOPHbIX
OCHOBAHUAX. DTN JNUNLUEH3UN MOTryT ObITb ocrnopeHbl Man aHHYyAnpoBaHbl, a WX
nep>xateJqin pUCKYHOT CTaTb MULLEHBLIO OJ14 MPaBOOXPaHUNTEJIbHbIX OPraHOB.

B TO >)Ke BpeMsl HOBble aMEPUKAHCKNE MHBECTOPbI, MPUXOASLIME B paMKaX CbipbEBOW
cOeNKW, KpahHe HEeOXOTHO BKJ/aAblBAalOTCA B aKTUBbl C HESCHbIM TMPaBOBbLIM
CTaTyCOM. 3TO MPUBEJSIO K BO3HUKHOBEHUNIO HE(OPMasibHbIX «TOProB»: HblHELWHNEe
BNnadenbubl  JIMLUEH3WA, MNOHMMass CBOK  YSI3BUMOCTb U HECrnocobHOCTb
CaMOCTOSITENbHO pa3pabaTbiBaTb MECTOPOXKAEHUSA, HAaYaIM aKTUBHO MUCKaTb CBSA3U
B CLLUA.

Nx uenb — nernTMmMmanpoBaTb CBOK MO3MLUMIO, HAaNOs aMepUKaHCKOro rnapTHEpa,
KOTOpbI 1066UpyeT BKIIOYEHME aKTMBA B NepeyvyeHb NPOEKTOB CbipbEBOW CAEJIKU,
nocse 4Yero nmueH3na bynet ¢opManbHO nNepefaHa 3TOMY «UHBeCTopy». B3ameH
npeXHune BNafesiblbl PaCCYNTbLIBAOT MOJYYUTb [OOJII0 B MPOEKTE, AEHEXHble
OTCTYMHbIE WIN  MNOJINTUYECKOE MOKPOBUTENLCTBO B BMAE  3aluUTbl  OT
npecnefoBaHnNsa YKPanHCKMMM BNACTSAMMU.

HarnsagHbiM  MpuMMEpoOM  CAYXXUT Kenc Bragefbula Hebonbworo rasoBoro
MeCTOPOXXOEHNSA, KOTOPLIN y>Ke Halén KoHrpeccmeHa B CLUA gna nobbmpoBaHums
CBOEro akTmea N OXKUAaeT NosABJIeHNSA NOACTAaBHOIr0O aMepuKaHCKOro NHBecTopa.

MonobHble cny4anm CTAaHOBATCA MacCOBbIMM, OCOOEHHO B ra3oBOM CekKTope, rae
MO>XHO HavaTb A06bi4Yy OTHOCUTENBLHO BbICTPO. O4HAKO, KaK OTMEYaloT aHaIMTUKMN,
Oa)ke rnocne yperyampoBaHusa opnamnyeckmnx npobsem macwrtabHble nHBECTULMN B
pa3paboTKy MeCTOpPOXXAEHNN MaNOBEPOSATHbLI 4O OKOHYaHUA BOWHbI M3-3a BbICOKUX
PUCKOB M Mu3epHoro ob6bEMa HayasibHbIX B3HOCOB B WHBECTULMOHHbLIA (OHA
(Hanpumep, CLLUA BHecaun nuwb 75 MAH [onnapos).

OCHOBHas cCTpaTerns Ha TeKyLleM 3Tane — «3acToNbnTb» NePCneKTUBHbIE aKTUBHI,
OTTECHMB CTapbiX BJaAesbLEB Yepe3 NoJNTUYECKOe AaBJ/IEHMNE U HOBbIE NMpaBuna, a
BOMPOC peasibHblIX MWIUIMAPAHBLIX BJIOXXEHUA OyneT pewaTbCss yxXe nocne
DOCTMXXeHNs 6e30nacHOCTM U CTabUNbHOCTUM B CTPaHe.
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Moka3aTesibHO, 4TO AaXke Mocsie 3aK/I0YEHNS CbiIPbeBOW CAENKWN MPaKTUKa Bblaa4vun
JINLEH3M «CBOMM>» MNpoaosiKanacb, 4YTO, MO HEKOTOPbIM AdaHHbIM, Bbi3Basi0 FHEB
HoHanbna Tpamna M npueeno K OTCTaBke rnasbl [ocreoHegp Onera losuvHua,
3aMeLllaHHOro B CKaHAaNlaX C BHEKOHKYPCHbIM BblAeIEHNEM pa3peLleHnn.

HoBbIN BpeMeHHbIN pyKkoBOAMUTENb BedoMcTBa, JleoHna Mys3uKycCc, HanpoTuB,
MO3NLUMOHNPYETCA KakK purypa, Noab3ylouwanca gosepmem 3anajHbiX NapTHEPOB,
YTO CUTHaANM3UPyeT O HaMepeHUW OYUCTUTb MNpouecc U MoACTPOUTb ero non
TpeboBaHMA HOBbIX NHBECTOPOB.

Ho kak e 6yay pacnpegeneHbl OOAM  BO  BJAAOEHUM  JINTUEBLIMU
MeCcTopOXXOeHnAaAMun?

Kak yxe 6bl/10 CKa3aHOo, YC/N0BUSA, Ha KOTOPbIX KOHCOPUWMYM C y4yacTueM Apyra
Tpamna Moay4ns KOHTPOJAb Haf MecTopoxxaeHuem "[obpasa", mpoanBatoT CBET Ha
TO, KaKue peaJlibHble YCJ/I0BMSA BbINMNCAaHbI B CAEJIKE MO pecypcam.

Knio4eBble ycnoBud caoenkn ona MHBeCTOopPa BbirnAanoAaTt Kpa|7|He BbIrOOHO:

» CornaweHue 3aks4vaeTcss Ha 50 neT M nokpbiBaeT MOJHbIA UKMKNA paboT — oT
reosioropassefiku 40 NMPOMbILLIEHHOK A06bIYMN.

* Mocne 2,5 neT Ha n3yvyeHne Heap MHBECTOP peLllaeT, Ha4YnHaTb 1n Aobbivy. Ha eé
opraHm3auunio gaétcsa eweé 5 ner.

* MMHUManNbHbIE NHBECTUUWKN 3aaBsieHbl B $179 MaH ($12 MaH Ha pa3Benky, $167
MJIH Ha A00blvy), HO 3KCMepPTbl OXKNUAAT peasibHbIX BOXKeHUN oT $1 mnpa.

* Jlo BO3MeLleHNA BCex 3aTpaT uHBecTop 3abupaetr 70% [OobbiTON NMpoayKuuw
(«koMNeHCauMoHHas 4YacTb»).

* OctaBwuneca 30% penatca mMexay rocyaapCTtBoM M MHBECTOPOM, MPUYEM [0
YKpanHbl COCTaBNAT «MUHUMYM 4-6%>» OT 3TOro oCcTaTKa.

Mo noac4éTam >SKCNepToB O0OWECTBEHHOW oOpraHm3aunnm «3konoruda. [paso.
YenoBek», B uTore YKkpanHa nony4aet meHee 2% oT obuwero Basa Aobbi4n, a 0Koso
98% yxoauT mHBecTopy. Mpn 3TOM fgeTasnbHas CTPYKTypa 3aTpaT, nogsexawiunx
KOMMeHcaunmn, nponncbiBaeTCA B 3aKPbITOM COrjaweHun, 4To, MO MHEeHUK
KPUTUKOB, OTKpbIBaeT MNyTb A MaHUNyASAUMA U WUCKYCCTBEHHOr0O 3aBbllUEHUSA
n3nepixek.

To eCTb Ha nNpakTUKe YCJI0BUSA, MO KOTOPbIM aMepUKaHCKMe KOMMaHUKU MOryT
nobbiBaTb pecypchbl B YKpanHe oka3anunch ewé bonee kKabasbHble, 4€M MOXXHO 6bls10
npeanosioXnuTb Ucxoasa M3 onybAMKOBaAHHOM 4acTu pecypCcHon caenku. YKpauHa,
TakuMm obpa3om, npeBpallaeTCcs B CbipbeBYyl KosloHMo ans CLUA. N Bcé 3To noa
JIO3YHIr 1 0 "BOMHE 3a HE3aBUCUMOCTbL".

dakTNYeCKNn >Ke BOEeHHble [OeNCcTBUA BedyTCa 3a TO, Kakasa rpynnupoBKa
NMNepnanncToB byaeT MMETb KOHTPOJIb Hal pecypcaMn YKpauHbl.

Mo 6onbwoMy CHETY, TPYAAWMMCS Halen CTpaHbl byaeT oAMHAKOBO MJoXo - byayT
M BJlageTb pecypcamMun MecCcTHble "CBOW, HauWOHaNIbHble, MaTPUOTUYHbIE"
KanuTanucTbl nan 3apybexxHble "mMHBeCcTopbl". Beab KAo4eBoe 34eChb TO, HTO OHU He
OyaoyT NpuHapfaexaTb CaMUM TPy OALLMMCS.

NMoka3aTesbHO, YTO Takoe KabasbHOe cornaweHune o pecypcax 6bi10 3ak/4YeHo
MMEHHO C nojayu npeacrtaBuTeNnien Npassawero B YKpanHe Knacca, KOTopble Tak
nobAT BewaTb Aanwy Ha ywu TPpyAAaWwMMcSa Npo "CyBepeHUTeT, HEe3aBUCMMOCTD,
camMocToAaTeNbHOCTL". OHM TOHAT NOA4 3TU JIO3YHIM >SWesIOHaMU YKPaUHCKUX
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TPYOAAWMXCSA Ha PPOHT, a CaMWU pacnpoaatoT TOT CaMbli "CcyBepeHuTeT" BTUXYIO,
naxke 60scb onyb6MKoBaTb MOJHbIN TEKCT YC/IOBUA Ha KOTOPbLIX OHW NMpeBpaLllatoT
CTpaHy B CbIPbEBYIO KOJIOHUIO.

OpurnHanbHas cTaTbs
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